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Taxpayers should carefully evaluate the application of these changes to their thermal energy storage system
projects. The rules outlined in this section apply to property placed in service in tax years starting after ...

Section 48 of the tax code provides an investment tax credit specifically for property in the energy sector
including qualified small wind, waste energy recovery, qualified biogas and microgrid controllers.

Energy storage installations that begin construction after Dec. 31, 2024, will be entitled to credits under the
technology-neutral I TC under new Section 48E (discussed below). The base ITC rate for energy ...

48E provides the framework for the new investment tax credit ("ITC"). 48E describes ITCs available for 3
major categories of projects 1) combustion and gasification ("C& G") facilities 2) non-C& G facilitiesand ...

In this installment of Andersen™s Sodium Podium, the authors discuss the differing property tax and sales tax
considerations regarding battery energy storage systems and examine the policies of four ...

To calculate the amount your &#167; 48 or &#167; 48E project is eligible for, multiply the applicable tax
credit percentage by the "tax basis," or the amount spent on an eligible unit of energy property or qualified
facility (or energy ...

This guide breaks down the latest tax code changes impacting projects beginning in 2025 and beyond,
including Section 48E, prevailing wage and apprenticeship rules, safe harbor strategies, and new Prohibited
Foreign ...

Eligibility: Various energy storage projects qualify, including standalone energy storage. The credit is
available under Section 48 of the Internal Revenue Code.

Energy storage was one of the major beneficiaries of the IRA"s new rules on both the deployment and
manufacturing sides. The IRA enacted the long-sought investment tax credit (ITC) under Section 48 and ...
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Energy storage installations that are placed in service after Dec. 31, 2022, and begin construction prior to Jan.
1, 2025, are entitled to the existing ITC under Section 48(a). ...
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